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FINANCIAL RESULTS FOR THE
QUARTER ENDED 30TH SEPTEMBER, 2011

(Rs. in lacs)

For the Quarter ended |For the Six Months ended |Year Ended

Particulars 30.09.2011 | 30.09.2010 | 30.09.2011 | 30.09.2010 | 31.03.2011
Audited Audited Audited Audited Audited

(a) Net Sales/Income from Operations 5,406.70 3,662.48| 10,212.35 7172.77| 14,946.74
(b) Other Operating Income 11.35 16.97 20.42 37.75 78.48
Expenditure
a. (Increase)in stock in trade and work in progress (546.74) (419.77) (592.66) (51.15) (135.09)
b. Consumption of Raw Materials
(including purchase of traded goods) 4,466.57 2,986.19 8,089.22 5,339.40| 11,030.20
. Employees cost 191.77 163.36 366.02 313.59 633.25
. Depreciation 58.63 49.65 112.71 97.90 193.27
. Other expenditure 544.33 486.73 1,012.12 919.56 1,828.91
f. Total 4,714.56 3,266.16 8,987.41 6,619.30| 13,550.67
Profit from Operations before Other Income,
Interest & Financial Expenses and
Exceptional Items (1-2) 1,245.36 1,474.68
Other Income 1.75 2.27
Profit before Interest & Financial Expenses,
Exceptional Items and Taxes (3+4) 1,247.11 1,476.95
Interest & Financial Expenses 76.49 112.37
Profit after Interest & Financial Expenses
but before Exceptional Iltems and Taxes (5-6) 1,170.62 1,364.58
Exceptional items - -
Profit (+)/ Loss (-) from Ordinary Activities
before tax (7+8) 1,170.62 1,364.58
Tax expense (including MAT / MAT Credit
entitlement / Deferred Tax) 264.96 289.33
Net Profit (+)/ Loss (-) from Ordinary
Activities after tax (9-10) 905.66 1,075.25
Extraordinary Item - -
Net Profit(+)/ Loss(-) for the period (11-12) 905.66 1,075.25
Paid-up equity share capital
(Face Value Rs.10/- per share) 525.00 525.00
Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year 3,912.62
Earnings Per Share (EPS)
a) Basic and diluted EPS before Extraordinary items 9.97 4.23 17.25 8.05 20.48
b) Basic and diluted EPS after Extraordinary items 9.97 4.23 17.25 8.05 20.48
Public Shareholding
- No. of shares 1,205,033 | 1,205,033 1,205,033| 1,205,033| 1,205,033
- Percentage of shareholding 22.95% 22.95% 22.95% 22.95% 22.95%
Promoters and promoter group Shareholding
Pledged / Encumbered
Number of shares Nil Nil Nil Nil Nil
Percentage of shares (as a % of the total
shareholding of promoter and promoter group) Nil Nil Nil Nil Nil
Percentage of shares (as a % of the total
share capital of the company) Nil Nil Nil Nil Nil
Non-encumbered
Number of shares 4,044,967 | 4,044,967 | 4,044,967 | 4,044,967 | 4,044,967
Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 100% 100% 100% 100% 100%
Percentage of shares (as a % of the total
share capital of the company) 77.05% 77.05% 77.05% 77.05% 77.05%

STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2011

| (Rs. in lacs)

As at As at As at
Particulars 30.09.2011 | 30.09.2010 | 31.03.2011
Audited Audited Audited

Share Holders Fund
a) Capital 525.00 525.00 525.00
b) Reserves & Surplus 4,818.27 3,503.96 3,912.61
5,343.27| 4,028.96| 4,437.61
Loan Funds 573.88 698.17 723.05
Deferred Tax Liabilities (Net) 57.54 5217 46.92
5,974.69| 4,779.30| 5,207.58
Fixed Assets 2,369.42| 2,071.44| 2,235.52
Currents Assets, Loans & Advances
a) Inventories 2,748.84| 2,027.96| 2,482.63
b) Sundry Debtors 2,054.18 1,405.58| 1,468.45
c) Cash & Bank Balances 146.31 128.98 127.09
d) Other Current Assets 17.31 11.49 17.22
e) Loans & Advances 497.66 606.10 600.40
5,464.30| 4,180.11| 4,695.79
Less : Current Liabilities & Provisions
a) Liabilities 1,746.83| 1,420.20| 1,516.81
b) Provisions 112.20 52.05 206.92
1,859.03| 1,472.25| 1,723.73
Net Current Assets 3,605.27| 2,707.86| 2,972.06
5,974.69| 4,779.30| 5,207.58

p

Notes:

1. The above results were reviewed by the Audit Committee and thereafter were approved by the Board of Directors in their meeting
held on 10th October, 2011.The above results are extracts from the Audited Financial statements for the quarter ended 30th
September, 2011.

. The Company has only one primary business segment. Hence, no separate segment wise information of revenue, results and
capital employed is given.

. The Company has challenged Government of Himachal Pradesh's levy of entry tax on all goods through a writ petition filed
before the Hon'ble High court of Himachal Pradesh. High court in its judgment, while granting interim stay, said that 1/3rd be
deposited in cash and security for 2/3rd of the assessed amount of entry tax be furnished with the Government and further
made it clear that the amount paid by the Company would be treated as deposit not as entry tax till the final disposal of the matter.
In view of above judgment and based on legal opinion obtained, no provision for entry tax on goods amounting to Rs. 113.98 lacs
(including Rs. 10.35 lacs for earlier years) is considered necessary.

. Investors complaints pending as at July 1, 2011 Nil
Investors complaints received during the quarter 2
Investors complaints resolved
Complaints pending as at September 30, 2011 Nil

5. Previous year/periods figures have been regrouped were necessary to conform to this year's/period’s classification.

6. Board of Directors has approved Interim Dividend of Rs. 1.50 per equity share of Rs. 10/- each inits meeting held on 10th October, 2011.

For Indag Rubber Limited
Place : New Delhi Sd/-
Date : 10th October, 2011 (Whole Time Director)
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