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February 19, 2019

The Bombay Stock Exchange
Phiroze jeejeebhoy Towers,
Dalal Towers
Mumbai-400001

(Company code-1321)
(Scrip code-509162)

Sub: Conversion of Alberieth EVServices (P) Ltd from being Wholly Owned Subsidiary of the
Company to JOint Venture Company

Dear Sir,

In pursuance of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in continuation of our earlier letter dated january 23,2019 and February 01,
2019 intimating of entering into joint Venture Agreement between the EPICMobility Technologies
Pte Ltd, SUNMobility Pte Ltd (or through its Associates), Alberieth EV Services (P) Ltd and the
Company.

In accordance with the terms of joint Venture Agreement, Alberieth EVServices (P) Ltd has allotted
1,00,000 Equity Shares of Rs.l0/- each to EPIC Mobility Technologies Pte Ltd, Singapore on
February 18, 2019.

Pursuant to aforesaid allotment, the equity stake of the Company in Alberieth EVServices (P) Ltd
has reduced from 100% to 50% and hence Alberieth EV Services (P) Ltd ceases to be a Wholly
Owned Subsidiary of the Company with effect from February 18,2019.

Revised shareholding of Alberieth EVServices (P) Ltd is as under-

Name ofJV Partner(s) No. of Equity Shares of No. of Optionally Convertible
Rs.10/- each Redeemable Preference Shares

(OCRPS) of Rs.10/- eachIndC!KRubber Limited 1,00,000 (50%) 1,34,00,000EPIC Mobility Technologies 1,00,000 (50%) NilPte Ltd, Singapore
Total 2,00,0001100%) 1,34,00,000

This is for your information and record.

Yours faithfully,
For Indag ~u~~ed

Ma~ani
Company Secretary
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