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Sub: Submission of Audited Financial Results for the quarter & half year ended September 

30, 2025 along with Auditors’ Report. 

 

Dear Ma’am/Sir,  

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith Audited Financial Results (Standalone & 

Consolidated) for the quarter and half year ended September 30, 2025, as approved by the Board 

of Directors on the Recommendation of Audit Committee, in its meeting held today i.e. on 

November 07, 2025 along with Audit Report issued by Statutory Auditors for the aforesaid 

period. 

 

We would like to declare that the Audit Report does not have any modified opinion/ 

qualifications/ reservation/ an adverse remark, hence statement showing impact of any 

modified opinion is not applicable on the Company. 

 

The above information is also available on the website of the Company: www.indagrubber.com. 

 

This is for your information and records please. 

 

Thanking you, 

For INDAG RUBBER LIIMITED 

 

  

Sonal Garg  

Company Secretary & Compliance Officer 

(ACS 24598)  
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KHANNA & ANNADHANAM 
CHARTERED ACCOUNTANTS 

A-1 7, La_jpat Na~ar, New Delhi - I I002~ 

INDEPENDENT AUDI OR'S REPORT 

Report on the Audit of I terim Standalone Financial Results 

To the Board of Directors of Indag Rubber Limited 

Opinion 

We have audited the a companying interim standalone financial results of Indag Rubber Limited ("the 
Company") fo r the quarte and six months ended 301

h September 2025, being submitted by the Company pursuant 

to the requirements of Re ulation 33 of the SEB I (Listing Obligations and Disclosure Requirements) Regulations, 
2015. as amended (" the LODR Regulations"). 

In our opinion and to the est of our information and according to the explanations given to us. these standalone 
linan ci:1 I results: 

a) arc presented in a cordancc with the requi rements or Regu lati on 33 orthe LODR Regulations: and 

b) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accountin Standard 34 "Interim Financial Reporting" (" Ind AS 34"), prescribed under Section 

133 ol"the Companies J\ct. 20 13 ("Act"), read with relevant rnles issued thereunder and other accounting 
principles genera lly accepted in India. of the net profit and other comprehensive income and other 
financial informal on ol' the Company for the quarter and six months ended 30th September, 2025. 

Basis of Opinion 

We conducted our audit i1 accordance with the Standards on Aud iting (SJ\s) spec ified under section 1-D( I 0) or 
the Compan ies J\ct, 201 (the Act). Our responsibili ties under those Standards arc fu11her described in the 
Auditor's Respons ibilities for the Audit of the Standalone Financial Results section or our report below. We are 

independent or the Com xi ny in accordance with the Code of Ethi cs issued by the Institute 01· Chartered 
/\ccountants of India ('' I Al") together with the eth ical requi rements that arc relevant to our audit o r the 
Standalone Financial Res li ts under the provisions or the J\ct and the Rules made thereunder, and we have: 
rullil led our other ethical ·esponsibilities in accordance with these requirements and the IC/\ !' s Code of J:th ics. 

We believe that the audit ev idence obtained by us is sunicicnt and appropriate to provide a basis rnr nur aud it 
op1111on. 

Responsibilities of Mana remcnt and Those Charged with Governance for the Standalone Financial Results 

Th is Standalone r inancial Resu lts are the responsibility of the Company's management and have been approved 
by the Board or Directors fo r issuance. The Standalone Financial Resu lts have been compiled from the /\udikd 
Sbndalone 1:inancial Res Its for the quarter and six months ended September 30. 2025. the Unaudited Interim 

Sta ndalone r inancial Re ults for the quarter ended June 30, 2025 and the Aud ited Standalone Financial 
Statements for the year e1 ded March 31, 2025. This responsibility includes preparation and presentat ion 01· the 
interim standalone !inane al resul ts that give a true and tair view or the net proli t and other co mprehens ive 
income/( loss) and other f1 1 ancial in fo rmation in accordance with the recognition and measurement principles laid 

clown in the Indi a Account"ng Standard 34 ·'i nterim Financial Rcpor!ing·· ('' Ind AS 34''), prescri bed under sectinn 
133 of the Act read with 1clcvant Rules issued thereunder and other acco unting princ i pl~s generally accepted in 
India and in comp li ance w th Regulation 33 of the LODR Regulations . 

Tel: 0 l l-2-B610818 
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JU/ANNA & ANNADHANAM 

The responsibility 01' Board o f llirectors includes maintenance of adequate accounti ng records in accordance with 
the provisio ns of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregul ar ities; selection and appli cation of appropriate accounting pol icies; making judgments and estimates 
that arc reasonable and prudent: and the design, implementation and maintenance of adequate internal financial 
controls that were operati ng effectively for ensuring the accuracy and completeness of the accounting records, 
relevant tn the preparation and presentatinn or the standalone financial results that give a true and fair view and 
arc free 1i·o111 material misstatcmcnt, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors arc responsible fo r 
assessing the Company's ability, to continue as a going concern, disclosing, as app licable, matters related to going 
concern and usi ng the going concern bas is of accoun ting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no real istic alternati ve but to do so . 

rvlanagernent and the Board of Directors are responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Respons ibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole arc 
free from materia l misstatement, whether due to fraud or error, and to issue an auditor· s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an aud it conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
i'raud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to inllucnce the economic decisions of users taken on the basis of these standalone !inancial results. 

/\s part nt' an audit in accordance with S/\s. we exercise professional judgment and 111aintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of materi al mi sstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obLain audi t ev idence 
that is suffic ient and appropriate to prov ide a basis for our opi nion. The risk of not detecting a material 
mi sstatement resu lting Crom fraud is higher than for one resulting from error, as fraud may involve 
co llusion, forgery , intentional omissions, mis representations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. but not for the purpose o!' expressing an opinion on 
effectiveness of the Company 's internal financial control. 

• [valuate the appropriateness of accounting policies used and the reasonableness of accounting esti111 ates 
made by the 8 oard of Di1·ectors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
or the req uirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast signifi cant doubt on the ability of the Company to continue as a go ing concern. Jr we 

-· -
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conclude that am terial unce1t ainty exists, we are required to draw attention in our auditor's report to the 
related disclosure· in the statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are b sed on the audit evidence obtained up to the date of our auditor's report. However, 
i'urure events or c nditions may cause the Company to cease to continue as a going concern. 

• Evaluate the over II presentation, structure and content of the standalone tinancial res ults. includ ing the 

di sclosures. and \\ hether the standalone financia l results represent the underlyi ng transactions and events 
in a manner that a -h ieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the Company to 
express an opinio1 on the Standalone Financial Results. 

Materiality is !he magni ude or misstatements in the Standalone fi nancial Resu lts that. individually or in 
aggregate, makes it proba le that the economic decisions of a reasonably knowledgeable user or the Sta11dalo11c 

Financial Resul ts may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope or our audit w rk and in evaluating !he results or our work; and (i i) to eva luate the effect or any 
identified misstatements i1 the Standalone Financial Results. 

We communicate with th sc charged with governance regarding, among other mat!crs, the planned scope and 
timing of th e aud it and si nif'icant aud it findings including any significant deficiencies in internal control that we 
identify during ou r audit. 

We also prov ide those ch rgcd with governance with a statement that we have compl ied with re levant ethical 
requirements regardin g in epcndence, and to communicate with them all re lationships and other matters that may 
reasonably be thought to b ·ar on our independence, and where applicable, related sa !eguards. 

For Khanna & Annadha am 
Chartered /\ccou ntan!s 
(1-"irrn Registration No.: 00 1297N) 

Membership No.: 007884 
UDI N: 250078848MUJGI'9 i I 3 

Place: New Delhi 
Date: 07-1 1-2025 



Indag Rubber Limited 

CIN : L74899DL1978PLC009038 
Regd. Office: 11, Community Centre, Saket, New Delhi-110017 

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 
Standalone Statement of audited financial results for the quarter and half year ended 30th September, 2025 

For the quarter ended For the half year ended 

Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 
~ --~~·te..=; 

, .. 
aud-ited; \ ;. .. dited--)-- \:.-dit-..:j \~--it .. ..=; """ 

Income 
Revenue from operations 5,233.15 4,500.59 6,098.43 9,733 .74 11,651.33 

Other income 267.02 294.99 421.02 562.01 664.16 
Total income 5,500.17 4,795.58 6,519.45 10,295.75 12,315.49 

Expenses 
Cost of materials consumed 3,564.46 3,003.26 3,923.47 6,567.72 7,873.30 
Purchases of stock in t rade and services 235.08 170.19 155.11 405.27 284.06 

Changes in Invento ri es of fini shed goods, stock- in-trade and (276.99) (35.07) 299.87 (312 .06) 44.86 
work in progress 
Employee benefit s expense 621 .11 593.76 693.46 1,214.87 1,379.96 

Depreciation and amortisation expense 146.99 142.86 138.54 289 .85 274.52 
Finance costs 11.70 12.57 13.61 24.27 27.73 

Other expenses 737 .51 668.15 819.91 1,405.66 1,693.38 

Total expenses 5,039.86 4,555.72 6,043.97 9,595.58 11,577.81 

Profit/ (loss) before tax 460.31 239.86 475.48 700.17 737.68 

Tax expense 

Current tax 130.86 65.08 69.50 195.94 113.09 

Deferred tax (32.17) (9.36) 8 .64 (41.53) 27.57 

Income tax adjustment for ea rlier years - - - - -
Total tax expense 98.69 55.72 78.14 154.41 140.66 

Profit/(loss) after tax 361.62 184.14 397.34 545.76 597.03 

(Rs./ in lakh) 
For the year 

ended 
31.03.2025 
\~uuirect)- -

22,481.65 
1,208.05 

23,689.70 

15,739.86 
696.30 

(280 .97) 

2, 662.10 

552.31 
54 .64 

3,223.98 

22,648.22 

1,041.48 

164.55 
31.95 

3.05 

199.55 

841.93 



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
E-mail : - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Standalone Statement of audited financial results for the quarter and half year ended 30th September, 2025 

For the quarter ended For the half year ended 

Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Other Comprehensive Income/(loss) ('OCI') 
Items t hat will not be reclass ifi ed subsequently to the 
stat ement of profit and loss 

Gain/( loss) on change in fair valuation of equity instruments (122.27) 372.02 246.00 249.75 544.39 
ca rried at fa ir value th rough OCI (Including Gain/( loss) on 
sa le of equit y and equity related instruments) 

Remeasurement gain/(loss) on defined benefit obligations 18.65 - (21.61) 18.65 (21.61) 
(net ) 
Tax impact on above 

a. Current tax (0.06) 0.27 15.59 0.21 26.30 

b. Deferred tax (12.01) 51.66 15.59 39.65 64.10 

Other Comprehensive Income/(loss) (net of tax) (91.55) 320.09 193.21 228.54 432.38 

Total Comprehensive Income 270.07 504.23 590.55 774.30 1,029.41 

Paid-up equity share capital (Face value Rs. 2 each) 525.00 525.00 525.00 525.00 525.00 

Earnings per share (of Rs. 2/- each) (not annualised) 

Basic ( in Rs) 1.38 0.70 1.51 2.08 2.27 
Diluted (in Rs) 1.38 0.70 1.51 2.08 2.27 

(Rs./ in lakh) 
For the year 

ended 
31.03.2025 
(Audited) 

362.51 

(16.49) 

36.83 

38.31 

270.88 

1, 112.81 

525.00 

3.21 
3.21 



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Standalone Statement of Assets and Liabilities 

SL No. 

ASSETS 
Non-current Assets 

Particulars 

a. Property, plant and equipment 
b. Right-of-use assets 
c. Capital work-in-progress 
d. Investment property 
e. Other intangible assets 

f. Financial assets 
i. Investments 

ii. Loans 
iii. Other financial assets 

g. Income tax assets (net) 
h. Other non-current assets 

Total non-current assets 

Current assets 
a. Inventories 
b. Financial assets 

i. Investments 
ii. Trade receivables 

iii. Cash and cash equivalents 
iv. Bank balances other than (iii) above 
v. Loans 

vi. Other financial assets 
c. Other current assets 

Total current assets 

Total assets 

2,562 .87 
445.34 

13.40 
1,826.52 

52.98 

10,247.12 
2.1 6 

126.87 
171.74 

21.98 
15,470.98 

3,777.81 

4,764.94 
1 ,616.04 

103.60 
86.94 
26.48 

181.88 
692.85 

11,250.54 

26,721.52 

(Rs./ lakh) 

As at 31.03.2025 

2,605. 76 
481.53 

41.03 
1,880.25 

64.09 

10,395 .01 
0.82 

38.70 
123.26 

45.85 
15,676.30 

4,515.79 

3,075.63 
2,511.22 

127 .68 
129.48 

28.13 
174.96 
696 .22 

11,259.11 

26,935.41 

~ 



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi- 110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Standalone Statement of Assets and Liabilities 

{Rs./ lakh) 

SL No. Particulars As at 30.09.2025 As at 31.03.2025 
.:Audi .. - ... ~ (Audited-~ 

EQUITY AND LIABILITIES 
Equity 

a. Equity share capital 525. 00 525.00 
b. Ot her equity 22,863.77 22,483.22 

Total Equity 23,388.77 23,008.22 

Liabilities 

Non-current liabilities 
a. Financia l liabilities 

Lease liabilities 468.90 500.56 
b. Provisions 104.90 107 .60 
c. Deferred tax liabili t ies (Net) 396.65 398 .53 

Total non-current liabilities 970.45 1.006.69 
.. · .. ,,,.-

Current liabilities 

~~ -a. Financial liabilities 
i . Lease liabilities 59.93 50.92 
ii . Trade payables ~ 

total outstanding dues of micro enterprises and small 327.66 265.79 
enterprises 
total outstanding dues of creditors other than micro 1,272 .98 1 ,864. 54 
enterprises and small enterprises -

ii i. Other financial liabilities 320 .75 299.08 ':?-G~~!~~ b. Other cur rent liabil it ies 338.97 396.15 
c. Provisions 4 2.01 44 .02 ( ~/ ll \0. \ 

..... ( Community ) 9 l 1 
Total current liabilities 2.362.30 2.920.50 \ * l c.entre, Saket) * l 

\ ~~--~-1,;f Total Liabilities 3.332.75 3,927.19 ·. . Df.~/ ' ,,.,. 
Total eauitv and liabilities 26.721.52 26,935.41 "'~__...~ 

- '-



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Standalone Statement of Cash flow for the half year ended 30 September, 2025 

Half Year Ended Half Year Ended 

30 Sep, 2025 30 Sep, 2024 

(Rs. I lakh) (Rs./ lakh) 
A. Cash flow from operating activities 

700.17 737..es ~~~~~~~~~P~r-o~fi-t""be-fure--t~*x~~~~~~~~~~~~~~~~~~~~~~~~~~~~~f-V1~~~~~~~---+> 

Adjustments for: 

Depreciation and amortisation expense 
Loss/(Gain) on disposal of property, plant and equipment (net) 
Provision for doubtful debts 
Provision for doubtful debts written back 
Unrealised loss/(gain) on foreign exchange fluctuation 

Loss/( gain) on disposal of debt instruments at FVTPL 
Dividend income from investments 
Interest expense 
Interest on lease liability 
Interest income earned on financial assets 
Operating profit before working capital changes 
Adjustments for changes in working capital: 

Adjustments for operating assets: 
Decrease/{Increase) in trade receivables 
Decrease/(Increase) in inventories 
Decrease/(Increase) in loans 
Decrease/(Increase) in other financial assets 
Decrease/(Increase) in other assets 

Adjustments for operating liabilities: 
( Decrease)/Increase in trade payables 

( Decrease)/Increase in other liabilities 
(Decrease)/Increase in financial liabilities 
(Decrease)/Increase in provisions 

Cash generated from operating activities 
Income taxes paid (Net) 

Net cash flow from /(used in) operating activities 

289.85 274.52 
0.60 (5.31) 

1.76 (2.50) 

(4.30) 0.04 

(130.31) (136 .51) 
(4.82) (149.78) 
1.93 3.10 

22.34 24.13 
(162.31) (132.23) 

714.91 613.14 

897.72 124.90 
737.98 523.60 

0.31 (10.97) 
(98.51) (50.94) 

8.19 72.98 

(529.69) ( 539.32) 

(57. 18) 73.05 
23.51 91.59 
13.94 13.58 

1,711.18 911.61 
(244.63) (222 .94) 

1,466.55 32.76 



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Standalone Statement of Cash flow for the half year ended 30 September, 2025 

B. Cash flow from investing activities 
Investment in subsidiary company 
Purchase of Property plant and equipment & I nvestment pro perty 
Proceeds from sale of Property plant and equ ipment 
Purchases of Investments 
Proceeds from sale/ matur it y of Investments 
Bank balance not considered as Cash and cash equival ents 
Interest received 
Dividend received 

Net cash flow from /(used in) investing activities 

C. Cash flow from financing activities 
Interest paid 
Repayment of lease liabili t y 
Dividend paid 

Net cash (used in) financing activities 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 
Cash and cash equiv alents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents: 
Cash on hand 
Balances with banks: 
-on cu rrent accounts 
- on deposit s with original maturit y of less than three months 
-on cash credit accounts 

Total cash and cash equivalents 

Half Year Ended Half Year Ended 

30 Sep, 2025 30 Sep, 2024 

(Rs. / lakh) (Rs. / lakh) 

(51.00) 
(99 .27) 

0 .75 
(3,462 . 70) 
2,352 .34 

42.54 
165.74 

4.82 

(1,046.78) 

(3. 51) 
(45 .00) 

(395.34) 

(443.85) 

(24.08) 
127 .68 

103.60 

0 .49 

14. 94 
3.00 

85. 17 
103.60 

(102 .00) 
(1 56.87) 

13 .73 
(2,431 .48) 

2,35 5 .96 
76.99 

132.20 
149.78 

38.31 

(3.55) 
(45 .00) 

(556.99) 

(25.90) 

121.45 
294 .34 

415.79 

0.49 

5 .17 
4.84 

405.29 

415.79 

Note: The above statement of Cash Flow has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows' 



KHANNA & ANNADHANAM 
CHARTERED ACCOUNT ANTS 

,\ -17. Lajp:it :\'ai!:11·, New Delhi - I 1002-l 

INDEPENDENT AUDC OR'S REPORT ON THE AUDIT OF INTERIM CONSOLfDATED FINANCIAL 
RESULTS 

To the Board of Directo1 s of Indag Rubber Limited 

Opinion 

We have audited the ac' ompany ing Statement of Consolidated Interim Financial Results of lndag Rubber 

Limited (hereinafter refeTed to as the "Parent Company") which includes unaudited results of its subsidiary 
Millennium Manufacturi1 g Systems Private Limited which have been reviewed by other auditors (parent 
company and its subsidia1y together ref'crred to as "the Group") and its share of the net loss after tax and other 
comprehensive income of its subsidiary fo r the quarter and six months ended September 30, 2025, (" the 
Consolidated Financial Resu lts" I "the Statement"), being submitted by the Parent Company pursuant to the 
rcquirc111ent 01· Regulatior 33 or the SE81 (Listing Obligations and Disclosure Requirements) Regulati ons, 20 15. 
as amended ("the LODR F egulations"). 

In our opin ion and to the pest or our information and according to the explanations given to us. and based on the 
consideration of the unau~ ited but reviewed repon of the other auditors on interim fi nancial in formation of the 
subsidiary referred to in 0 her Matter section below, the Statement: 

a. includes the financ ial re;>ults of the fo llowing enti ty beside the parent company: 
Subsidiary 
I. I M ·i-11_,,_e_n_n_i L_111_1 _M_ a_1 t-u-fa_c_t_u-ri_n_g_S_ys_t_c_m_s_P-ri_v_a_le_L_i_m_i-te-,d- ( p- 1-·e_v_i o- L-JS-1 y-k-1-1o_w_n _a_s_f-nc_k_1-·g-y-1 

Power Systems P ·ivate Limited) 
'---.1_--~'-'-'--..:...C.+------'-'-~--------~-~-~-~---~-

b. are presented in accord< nee with the requirements or Regul ati on 33 of the LODR Regulations. as amended: and 

c. gives a true and fa ir v ew in conform ity with the recognition and measurement principles laid down in the 
Indian Accounting Standa ·d 34 ·' Interim Financial Reporting" (" Ind AS 34") prescribed under section 133 or the 
Compdn1es /\ct, 20 13 (the "Act") 1ead wn h 1elevant 1 ules issued the1eunde1 and othe1 accounting principles 

generally accepted in In ia of' the consolidated net pro!il and consolidated comprehensive incnmc and other 
financia l informat ion or th' Group and its subs idiary for the quancr and six ll1\)11 (hS ended 30th September. 202" . 

Basis for Opinion 

We conducted our audit ir accordance wi th the Standards on Auditing (SAs) specified under section 143(10) or 
the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in the 
Audi tor's Rcsponsibilitie for the Audit of' the Consolidated Financial Results section of our report. We an.: 
independent or the Group in accordance with the Code or Ethics issued by the Institute or Chartered Accountants 
of India (fCAI) together ith the ethical requirements that are relevant to our audit of the consol idated financial 

results under the provisi ns of the Act. and the Rules thereunder, and we have fulfi lled our other et hi cal 
responsibilities in accorda 1ce with these rcquiremcms and the IC/\ l's Code oi' Ethics. We believe th at the audit 
evidence obtained by us, a 1d the audit evidence obtai ned by the other auditor in terms of their report referred lo in 
Other Maner section bclo v, is sufficient and appropriate to provide a basis for our op inion on the consoli dated 
interim linanc ial results . 

Tel: 011 -243<>108 18 
E- mail : audit a '' knaindia.ncl 
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Res pons ibilities of Manageme nt a nd Th ose C ha rged With Govern a nce for the Co nsolida ted Financia l 

Re.suits 

This Conso lidated f-' inancial Resul ts arc the responsibili ty of the Parent Company's Management and Board of 
Di l'ec tnr~ and have bee n approved by the Parent Corn pany 's Board of Directors for issuance. The Consol idated 
Financial Results have been compiled from the audit(;d interim consolidated fin ancial resu lts for the quarter and 
half year ended 30111Septernber, 2025, the Unaudited Interim Consolidated Financ ial Results for the quarter ended 

.l1 1nc :rn. 2025 and the Audited Consolidated Financial S tat~rnents for the year ended March 3 1, 2025. This 
respcmsihi I ity incl udes the preparation and presentation of these consolidated i ntcrirn fi nancial resul ts thar give a 

true and lair view of the net profit and other comprehensive income and other fi nancial information of the Group 
i11 accordance with the recognition and measurement pri nciples laid down in Indian Accounting Standard 34, 
· 1 ntc ri m Financial Reporting' prescribed under Section I 33 of the Act read with relevant rules issued thereunder 
a11d other accounting pri nci ples generally accepted in India and in compliance with Regulation 33 or the LODR 
Regulations. 

The management and the respective Board of Directors of the companies included in the Group are responsible 

ror mai ntenance of adequate accounting records in accordc1nce with the provis ions o f the Act for safeguarding of 
the assets or the Group and for preventing and detecting fra uds and other irregulariti es; select ion and app licat ion 
oi' appropriate accounting policies; making judgments and estimates that are reasonable and prndcnt: and the 

des ign. im plementation and maintenance or adequate intcrn<Jl fi nancial con trois, that were openJting effectively 
lor ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation or 
the respective interim conso lidated fi nancial results that give a true and fa ir view and arc free fro m material 
misstatement, whether due to fraud or error, which have been used fo r the purpose or preparation or the 
consolidated fi nancial results by the management and Directors of the Parent Company, as aforesaid. 

In preparing the consolidated interim financial results, the rcspccti vc Management and the l3oard of Directors or 

the entities included in the Group are responsible for assessing the ability of the respective entities to continue as a 
going concern, disc losing, as applicable, matters rel atct~ to going concern and using the going concern basis of 

acco unting un less the res pective Board or Directors e ither intends to liqui date their respective enti ties or to cease 
oocrations. or has no realistic alternati ve but to do so. 

' . 

The respective Board of Directors of the ent iti es included in the Group are responsible fo r oversee ing the financ ial 
reporting process or the Group. 

Audito r 's Rcsp<1nsihilities for the Audit of the Conso lidated Interim Financial Results 

Our objectives are to obtain reasonable assurance about whether the interim consolidated fi nancial results as a 

whole arc free from materi al misstatement, whether due to fraud or error. and to issue an auditor's report that 

incl udes our opin ion. Reasonable assurance is a high level of assurance, bu t is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and arc considered material if, individua lly or in the aggregate, they could reasonably be 
expected to infl uence the economic decisions of users taken on the basis of these consolidated interim financial 
resul ts. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profess ional 
skepticism th ro ughout the audi t. We also: 
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• Identify and ass ss the risks of material misstatement of the consolidated interim financial results, 

whether due to fr ud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence t at is sufficient and appropriate to provide a basis for our opinion. The risk or not 
detecting a materi · I misstatement resulting from fraud is higher than for one resulting from error. as rraud 
may involve coll 1sion, forgery, intentional omissions. misrepresentat ions, or the override or in ternal 
control. 

• Obtain an unders anding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Group' s int rnal financial control. 

• Eva I uate the a ppr priateness and reasonableness of disclosures made by the Board of Directors in term s 
of the requiremen s specified under Regulation 33 of the Listing Regulations. 

• Evaluate the appr priateness of accounting pol icies used and the reasonableness of accountin g estim ates 
and related disc lo ures made by the management and Board of Directors of the Group. 

• Co nclude on the ppropriateness of theManagement and Board of Directors' use of the going concern 

basi s of accounti ig and, based on the audit ev idence obtained, whether a material uncertainty exists 
related to events r conditions that may cast significant doubt on the abili ty of the Group to continue as a 
going concern . If ve co nclude that a material uncerta inty exists, we arc requ ired to dra\\" atlrntion in our 

auditor' s report o the related disclosures in the consolidated interim financial results or, if such 
disclosures arc ir adequate, to modi fy our opinion. Our conclusions are based on the audi t evidence 
obtained up to the date or our auditor's report. However, future events or conditi ons may cause the Group 
to cease to contin e as a going concern. 

• Evaluate the ove all presentation, structure and content or the consolidated interim l'i nancial results. 
including the disc osures, and whether the consolidated interim financial resul ts represent the underlying 
transactions and e ents in a manner that achieves fair presentation. 

• Obtain surfi cient appropriate audit evidence regarding the standalone financial results of the entiti es 
wi thin the Group o express an opinion on the consolidated interim tinancial resu lts. We are rcspon~iblc 
!'or the directi on, supervis ion and performance of the audit of financi al in fo rmati on of such entiti es 
included in the co isolidatcd interim finan cial results of which we are independent aud itors. For the other 
entity included in the Cunso lidatcd Financial Results, which have been reviewed by the other auditor, 

such other audito remains respons ible for the direction, supervision and performance or the reviev, 
carried out by the11. Wr:: remain solely respons ible lo r our audit opinion. 

Materiali ty is the magnit 1de of mi sstatements in the Consolidated Fimmcial Resu lts that, ind ividua lly or in 
aggregate, makes it proba le that the economic decisions of a reasonably knowledgeable user o f the Consolidated 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) pl ann ing 

the scope of our audit w rk and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified mi sstatements i the Conso lidated Financial Results. 

We communicate with th sc charged with governance of the Parent Company and such other entities included in 
the interim consolidated linancial results of \\ hi ch we are the independent auditors regarding, among nther 
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lllattcrs. the planned scope and lim ing of tile audit and s1gni fi c'1nt audit fi11d ings, inciudi ng any significa;1t 
deficiencies in internal control that wc identify during our audit. 

W.::, aiso provide !hose charged with governance with a statement that we have compl ied with relevant ethical 
rcqu ircn1l'11ts regarding independence, and to com mun icate with them all relationships and other matters that :nay 
reasonably b~ thought to bear on our independence. and where applicab le, related safeguards. 

We also perfo rmed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) o r the 
L :sti ng l\.cgulations, as amended. to the extent appl icable. 

O ther Ma tters 
We did not audit the unaudited interim financia l results of one subsidiary inciucted !n the Consolidated Financial 

l~csull'>. \vhosc interim financ ial resul ts reflect total assets of Rs. l .284.67 lakhs as at 30th September, 2025. total 
revenue nr Rs. 20.20 lakhs for the quarter and half year ended on 30th September. 2025, total net loss after tax 
and tutal comprehensive loss of l\s. 75.49 lakhs for the qua11er and total net l0ss after tax and tota l eo111 prchcn5ive 
loss or Rs. 174.72 lakhs for the half year ended on 30th September, 2025., as cons idered in the consol idated 
Financial Results. This interim fi nanc ial information of the subsid iary company have been reviewed by other 

auditor and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 

d i ~closurcs included in n~spcct of the su bsidiary, is based so le ly on the report of the other auditor. 

Ou r ori inir,n on the Consolidated Fin ancial Results is not mod ified in respect of the above matter with respect to 
our reliance on the work done and the repo11 of the other auditor. 

Ft~ r Kh a nna & Annadhanam 

Chartered Accountams 
(Firm Registration No.: 00 1297N) 

Mern bersl ip No .: 007884 
UDIN: 250078848MUJ GG45 I l 

!'l ace: New Delhi 

Date: 07-1 1-2025 



Indag Rubber Limited 

CIN : L74899DL1978PLC009038 
Regd. Office: 11, Community Centre, Saket, New Delhi -110017 

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 
Consolidated Statement of audited financial results for the quarter and half year ended 30th September, 2025 

For the quarter ended For the half year ended 
Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Income 

Revenue from operations 5,253.35 4 ,500.59 6,208.91 9,753.94 11,766.29 
Other income 263.84 287.88 415.96 551. 72 652 .98 

Total income 5,517.19 4,788.47 6,624.87 10,305.66 12,419.27 

Expenses 

Cost of materials consumed 3,569.18 3,003 .26 3,922.23 6,572.44 7,882.67 
Purchases of stock in trade and services 235 .08 170.19 155.11 405.27 284.06 
Changes in inventories of finished goods, stock-in-trade and (276.99) (35.07) 387.19 (312.06) 132.18 
work in progress 
Employee benefits expense 663.70 641.92 739. 14 1,305.62 1,463.32 
Depreciation and amortisation expense 175 .51 171.18 165.79 346 .69 328 .22 
Finance costs 25.20 23.12 25.43 48.32 50. 58 
Other expenses 756.39 694.33 859.70 1,450.72 1,767.75 

Total expenses 5,148.06 4,668.94 6,254.59 9,817.00 11,908.78 

Profit/(loss) before tax 369.13 119.53 370.28 488.66 510.49 

Tax expense 

Current tax 130.86 65.08 69 .50 195.94 113.09 
Deferred t ax (47.86) (30 .47) (9 .52) (78.33) (10.75) 
Income tax adjustment for earlier years - - - - -

Total tax e><pense 83.00 34.61 59.98 117.61 102.34 

Profit/(loss) after tax 286.13 84.92 310.30 371.05 408.16 

11uuiboLc0u1e lu. 

Shareholders of the company 323.13 133.54 352.95 456.67 500.70 

Non -control! ing interest (37.00) (48.62) (42.65) (85.61} (92.55) 

/- ....... 

(Rs./ in lakh) 
For the year 

ended 
31.03.2025 

(Audited) 

22,841.94 
1,181.44 

24,023.38 

15,938.07 
696.30 

(193.65) 

2,838.98 

661.82 
98.72 

3,387.48 

23,427 .72 

595.66 

164.55 
( 43.81) 

3.05 

123.79 

471.87 

653.20 

(181.33} 



Indag Rubber Limited 

CIN :L74899DL1978PLC009038 
Regd. Office: 11, Community Centre, Saket, New Delhi- 110017 

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 
Consolidated Statement of audited financial results for the quarter and half year ended 30th September, 2025 

For the quarter ended For the half year ended 
Particulars 30.09.2025 30.06.2025 30.09 .2024 30.09.2025 30.09.2024 

(Audited) (Unaudited) (Audited) (Audited) {Audited) 

Other Comprehensive Income/(loss) ('OCI') 

I tems that wil l not be reclassified su bsequently to the statement 
of profit and loss 

Gain/(loss) on change in fair va luation of equity instruments (122.27) 372.02 246 .00 249. 75 544 .39 
carried at fair value through OCI (Including Gain/( loss) on 
sa le of equity and equity related instruments) 

Remeasurement gain/(loss) on defined benefit obl igations 18.65 - (21.61) 18.65 (21.61) 
(net ) 

Tax impact on above 
a. Current tax (0.06) 0 .27 15.59 0.21 26 .30 
b. Defe rred tax (12.01) 51.66 15.59 39.65 64 .10 

Other Comprehensive Income/(loss) (net of tax) (91.55) 320.09 193.21 228.54 432.38 

Total Comprehensive Income 194.58 405.01 503.51 599.59 840.53 

Attributable to: 

Shareholders of the company 231.58 453.63 546.16 685.21 933.08 
Non-controlli ng interest {37.00) (48.62) ( 42.65) {85.61) (92.55) 

Paid-up equity share capita l (Face value Rs. 2 each) 525.00 525 .00 525 .00 525.00 525.00 

Earnings per share (of Rs. 2/- each) {not annualised) 

Basic (in Rs) 1.23 0.51 0.76 1.74 1.91 
Diluted (in Rs) 1.23 0 .51 0.76 1.74 1.91 

(Rs./ in lakh) 
For the year 

ended 
31.03.2025 
(Audited) 

362.51 

(16.50) 

36 .83 

38.31 

270.87 

742.74 

924.07 

(181.33) 

525 .00 

2. 49 
2.49 



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office : 11, Community Centre, Saket, New Delhi-110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Statement of consolidated audited segment results for the quarter and half year ended 30 September, 2025 

Segment wise Revenue, Results, Assets and Liabilities 

(Rs. /lakh) 
Consolidated 

For the quarter For the quarter For the quarter For the Half year For the Half year For the Year 
S. NO. Particulars ended ended ended ended ended ended 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30 .09.2024 31.03 .2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) 

1 Segment Revenue 

a) Precured Tread Rubber and allied products/services 5,233. 15 4,500.59 6,098.43 9,733.74 11,651.33 22,481.65 

b) Electronics including green energy storage 20.20 - 110.48 20.20 114.96 360.29 

Revenue from Operations 5,253.35 4,500.59 6, 208.91 9,753.94 11,766.29 22,841.94 

2 Segment Results 

Profit/(loss) before Interest and t ax 

a) Precured Tread Rubber and allied products/services 211.45 (36. 77) 100.24 174.68 139.11 (7.30) 
b) Electronics including green energy storage (74.51) (97.68) (86.81) (172 .19) (186.64) (393.27) 

c) Unallocable 202.86 235 .41 207.39 438. 27 408.81 838.64 

Total (a to c) 339.80 100.96 220 .82 440.76 361.28 438.07 

Add : (i) Interest income 29.98 18.96 4 .85 48.94 6.17 20.19 
(ii) Other unallocable income 2.23 2.59 147.76 4 .82 149 .78 151.82 

32.21 21.55 152.61 53.76 155.95 172.01 

Less: Interest expenses 2.89 2.98 3.15 5.86 6.74 14.42 
Total Profit/(loss) before tax 369.13 119.53 370.28 488.66 510.49 595.66 

3 Segment Assets 

"' n-~~,.-~A Tro~A ~ ohhor ;inrl ;illiori nrnrl1 "' v'ir.cc q QQn <LL 10 325.71 11 000.24 9 880.34 11 000.24 11 566.52 

b) Electronics including green energy storage 1,284.67 1,275.87 1 ,591.55 1,284.67 1,591.55 1,333.50 
c) Unallocated assets 16,077.54 15,205.78 14,882 .07 16,077 .54 14,882 .07 14,640.85 

Total segment assets 27,242.55 26,807.36 27,473.86 27,242.55 27,473.86 27,540.86 

4 Segment Liabilities -
a) Precured Tread Ru bber and allied products/servi GRUBS~ 

~ 
3,330.11 2,729.05 3,329.26 3,330.11 3,329.26 3,909. 15 

b) Electronics including green energy storage ~ ,......---...,~ 453.83 469.53 704.79 453.83 704.79 476.94 .sl/ , 1~ 
Total segment liabilities ;:::; ~ ~Community ) ~I 3,783.94 ~3,198.58 /)_:,~OS- - 3,783.94 4, 034.05 4,386.09 ., 

>'I' ~"''°1 v""'" / * 
,\~-;;.-r ((f(\~ 1:_~---./-1'-DE\.: -'{ 'G'\_\ I' I • 

-- ' -



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Consolidated Statement of Assets and Liabilities 

(Rs./ lakh) 

SL No. Particulars As at 30.09.2025 As at 31.03.2025 
(Audited) (Audited) 

ASSETS 
Non-current Assets 

a. Property, plant and equipment 3,158.69 3,236.26 
b. Riqht-of-use assets 764.80 823.03 
c. Capital work-in-proqress 13.40 41.03 
d. Investment property 1,826.52 1,880.25 
e. Other intangible assets 52.98 64.09 

f. Financial assets 0.00 
i. Investments 9,486 .08 9,684.97 
ii. Loans 2.16 0.82 
iii . Other financial assets 127 .25 39.07 

g . Deferred tax assets (Net) 134. 70 97.90 
h. Income tax assets (net) 171. 74 123.26 
I Other non-current assets 26.16 47.20 

Total non-current assets 15,764.48 16,037.88 

Current assets 
a. Inventories 3,847.64 4 ,583.44 
b. Financial assets 

i. Investments 4,764.94 3,075.63 
ii. Trade receivables 1,624.37 2,511.22 

... 
c~~h ~-~ ::!::h 8QUi :! 1 ~-:: 1 f\'2 C.f\ 1 QQ c.o 

..... --·-- ..... -·--
iv. Bank balances other than (iii) above 86.94 129.48 
v. Loans 26.48 28.13 
vi. Other financial assets 179.28 165.32 

c. Other current assets 844.82 821.07 
Total current assets 11,478.07 11,502.97 

Total assets 27,242.55 27,540.86 
-

-
~UB& 

'!?-G,,-..--..,~~ 
I ~'f r1 1 ~ . ) ......, ( Community ) 9 .. * \~ntre, Saket J * 
V~:'-._/-1-, 
~ 



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Consolidated Statement of Assets and Liabilities 

SL No. Particulars 

EQUITY AND LIABILITIES 
Equity 

a. Equity share capital 
b. Other equity 

Equity attributable to the shareholders of the company 
Non-controlling interest 
Total Equity 

Liabilities 

Non-current liabilities 
a. Financial liabilities 

Lease liabilities 
b. Provisions 
c. Deferred tax liabilities (Net) 

Total non-current liabilities 

Current liabilities 
a. Financial liabilities 

i. Borrowinq 
ii. Lease liabilities 
iii. Trade payables 

total outstanding dues of micro enterprises and small enterprises 

total outstanding dues of creditors other than m icro enterprises 
and small enterprises 

iv Other financial liabilities 
b. Other current liabilities 
c. Provisions 

Total current liabilities 

As at 30.09.2025 
(Audited) 

525.00 
22 526.50 
23,051.50 

407.11 
23,458.61 

815.87 
111.78 
396.65 

1 324.30 

18.78 
87 .34 

327.81 

1,306. 72 

330.99 
344.27 
43.73 

2 459.64 

3 783.93 
27 242.55 

{Rs./ lakh) 

As at 31.03.2025 
(Audited) 

525.00 
22 235.04 
22,760.04 

394.73 
23,154.77 

861.54 
111.65 
398.53 

1 371.72 

77.14 

294.46 

1,869 . 52 

323. 79 
404.34 

45.12 
3 014.37 
4 386.09 

27 540.86 
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CIN : L74899DL1978PLC009038 
Regd. Office: 11, Community Centre, Saket, New Delhi-110017 

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Consolidated Statement of Cash flow for the half year ended 30 September, 2025 

A. Cash flow from operating activities 
Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 
Loss/(Gain) on disposal of property, plant and equipment (net) 

Provision for doubtful debts 
Provision for doubtful debts written back 
Unrealised loss/(gain) on foreign exchange fluctuation 

Loss/(ga in) on disposal of debt instruments at FVTPL 
Dividend income from investments 
Interest expense 
Interest on lease liability 
Interest income earned on financial assets 

Operating profit before working capital changes 
Adjustments for changes in working capital: 

Adjustments for operating assets: 
Decrease/(Increase) in trade receivables 
Decrease/(Increase) in inventories 
Decrease/(Increase) in loans 
Decrease/(Increase) in other financial assets 
Decrease/(Increase) in other assets 

Adjustments for operating liabilities: 
(Decrease)/Increase in trade payables 

(Decrease)/Increase in other liabilities 
(Decrease)/Increase in financial liabilities 
(Decrease)/Increase in provisions 

Cash generated from operating activities 
Income taxes paid (Net) 

Net cash flow from /(used in) operating activities 

• • 1 ) 

Half year ended Half year ended 

30 Sep, 2025 30 Sep, 2024 

(Rs./ lakh) (Rs./ lakh) 

488.66 510.49 

346.69 328.22 

0.60 (5.31) 

1. 76 (2 .50) 

(4.63) (0.82) 

(130.3 1) (136.51) 
(4.82) (149 .78) 

5.86 6.74 
39.53 42.41 

( 162.32) (132.93) 

581.02 460.01 

889.72 6.56 

735.79 394.45 

0.31 (10.97) 

(105.47) (50.96) 

(21. 76) (3.22) 

(529.45) (402 .23) 

(60.07) 69 .35 

22 .76 81.85 

17.39 15.45 

1,530.25 560.29 
(244.63) (222. 94) 

1,285.62 337.35 



B. 
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Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 

Consolidated Statement of Cash flow for the half year ended 30 September, 2025 

Cash flow from investing activities 
Purchase of Property plant and equipment & Investment property 

Proceeds from sale of Property plant and equipment 
Purchases of Investments 

Proceeds from sale/maturity of Investments 
Bank balance not considered as Cash and cash equivalents 

Interest received 
Dividend received 

Net cash flow from /{used in) investing activities 

Cash flow from financing activities 
Interest paid 
Repayment of lease liability 
Proceeds from issuance /{payment) & share appli cation money pending 
allotment for acquisition of shares from non-controlling interest 
Proceed from short term borrowings (net) 

Dividend paid 

Net cash (used in) financing activities 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 
Cash and cash equ ivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents: 
Cash on hand 
Balances with banks: 
-on current accounts 
- on deposits with original maturity of less than three months 
-on cash credit accounts 

Total cash and cash equivalents 
... -

Note: The above statement of Cash Flow has been prepared under th e ' uo . .......-=:-i. 

Half year ended Half year ended 

30 Sep, 2025 30 Sep, 2024 

(Rs. / lakh) (Rs. / lakh) 

(1 19. 19) (275 .38) 
6.73 13.73 

(3,462. 70) (935.40) 

2,352.34 859.88 
42.54 76 .99 

165.75 132.90 
4.82 149. 78 

(1,009.71) 22.50 

(7.44) (7.19) 
(75 .00) (75.00 ) 
98.00 191 .10 

18. 78 54.79 
(395. 34) (556.99) 

(361.00) (393.29) 

(85.09) (33.44) 
188.69 449 .23 

103.60 415.79 

0.49 0 .49 

14.94 5.17 
3.00 4.84 

85 .1 7 405 .29 

103.60 415.79 
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CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhi-110017 
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Notes:-

1 The above audited f inancial resu lts were rev iewed by the Aud it Committee on 6th November, 2025 and approved by the Board of Directors in t he meeting held on 7th November, 2025. 

2 These financ ial resu lts have been prepared in accordance with the recognit ion and measurement principles of applicable Indian Accounting Standards (' Ind AS ') not ified under the Companies 
(Indian Accounting Standards) Rules, 2015 under section 133 of the Companies Act , 2013. 

3 The consolidated financial results of the Company and its subsidiary (the 'Group') have been prepared as per Ind AS 110 "Consolidated Financial St atements" as notified by t he Ministry of 
Corporate Affa irs . 

4 The figures of the quarter ended 30th Septem ber, 2025 are the balancing figures between audited f igures in respect of half year ended on 30th September, 2025 and t he unaudited published 
year-to-date figures up to 30th June, 2025, which were subjected to limited review. 

5 As the company has only one operat ing segment, disclosure under Ind AS 108 "Operating Segments" is not appl ica ble in the case of Standalone Financial Result s. I n t he case of Consol idated 
Financial Results, the activities of the subsidiary company (i.e. business of manufactur ing of power conversion system (PCS) for battery energy storage system (BESS) and power electron ics 
and electronics in the green energy sector) constitutes a different segment. 

6 The Board of Directors has approved Interim Dividend of Rs. 0 . 90 per equity share of Rs 2/- each in the meetlnq held on 7th November, 2025. 

7 The figures for the previous periods have been reg rouped/reclassified wherever necessa ry, to confirm to the current periods presentation. 

Place : Delhi 

Dated : 7th November, 2025 

For Indag .~r;~r 71ted 

\,~1r_ 
(CEO & Whlie-Time Director) 
DIN : 08337007 


		2025-11-07T21:16:21+0530
	SONAL GARG




