Biocon set

to complete
biologics
integration
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MUMBAI
iocon Ltd is close to
B completingthe integra-
tion of its subsidiary
Biocon Biologicsafter making
progress last quarter on buy-
ing back the minority stake,
Biocon Biologics CEO Shree-
has Tambe said on Friday.
The firm on I4-January said
it raised 34,150 crore ($460
million) via a qualified institu-
tional placement (QIP) of
shares to buy out Mylan Inc’s
(Viatris) stake in the subsidi-
ary. Days later, it announcedit
had completed the acquisition
of the remaining equity shares
of BBL from Mylan for a cash
consideration of $200 million,
raising its stake to over 98%.
Bmcon ‘shoard on Thursday
granted in-principle approval
to acquire the remaining 2%
stake in BBL from employees
who hold or will hold BBL's
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d sales slump, job cuts

The firm’s revenue fell 57% year-on-year to 504 crore, the lowest since August 2024 listing
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NEW DELHI

la Electric Mobility Ltd
saw its revenue more
than halve in the Octo-
berto December period
fromayearago, record-
ing its lowest-ever quarterly revenue
sinceitwent publicin August 2024, as
the company closes stores and lays off

employeesin abid to cut costs.

The company saw its losses narrow
slightly to 3487 crore in the third quar-
terof FY26, from 3564.crorea yearago,
whileitsrevenuefell 57% to 3504-crore
amid dwindlingsales. The electric two-
wheeler firm said its adjusted earnings
before interest, tax, depreciation and
amortization (Ebitda) margin deterio-

rated to -68.7%from -47.3%

% ayearago.
Vehicledeliveries during the quarter
fell 61% to 32,680 units, its lowest qu:

OLAELECTRIC

2025 in four of the country’s biggest

electric two-wheelermarkets—Maha-
rashtra, Uttar Pradesh, Tamil Naduand
Karnataka. Inat least one stateand one
Union territory, the company recorded
zero sales at least once over the past
three months, contributingto itsslide
tofifth position in recent rankings.

The engagement with analysts was
the first time Deepak Rastogi, the new
chief financial officer of Ola Electric,
spoke ina public forum. On19 January,
the company informed the exchanges
thatOla Electric’s chief financial officer
Harish Abhichandani had resigned.

Aggarwal and new CFO Rastogi
focused on the company’s efforts to
reduce costs. “Another important point
isthestructural costreset that we have
done. And yousce that about ayearago,
our Opex cost was about Y850 crores
(reducing to 484 crore),” Aggarwal
said during the call.

While analysts questioned the com-

Electric revenue halves BNPsweepspolls

in Bangladesh, set
toreturn to power

feedback@livemint.com

angladesh’s opposition
B Bangladesh Nationalist
Party won a landslide
parliamentary election on Fri-
day, returning to power after
nearly two decades and pos
tioning party leader Tarique
Rahman as the prime minister
as the country emerges from
months of economic disrup-
tionsand unrest.

Rahman, the son of former
prime minister Khaleda Zia
and assassinated former Presi-
dent Ziaur Rahman, faces the
immediate challenge of restor-
ing political stability, reviving
investor trust and rebuilding
key industries, including the
garment sector, after pro-
longed turmoil following the
collapseof former Prime Min-
ister Sheikh Hasina’s govern-
ment in 2024. The interim
government led by Muham-
mad Yunus has since been in
charge.

a]o

BNP leader Tarique Rahman is
set to be prime minister. AP

truly competitive election in
yearsgave BNPanditsallies at
least 212 out of 299 seats, the
Election Commission said.
The opposition, Jamaat-e-Is:
lamiandits allies won 77 seats
in the Jatiya Sangsad, or House
of the Nation. Results for two
seats were yet tobe declared.
The National Citizen Party,
led by youth activists who
played a key role

shares pursuanttoexerciseof  terly salesnumbersinceit went public.  Ola Electric failed to post year-on-year growth in key markets since February 2025,  pany on how it plans to get sales back A clear out- Thepartyledby in toppling the
stock options, and other The Bengaluru-based firmisfocus-  slipping to fifth position in recent rankings. revters  onftrack, themanagementinsistedthat — come was seen as Rahman,sonof  Hasina govern-
minority shareholders. “The  ingitsefforts on cutting costs, with the it has the competitive advantage in ~ key forthe Mus-  Khaleda Ziaand  mentandpartofa
businessesarein the processof  shareholder letterinformingthatithas | tionalize service. And this time, what | utes and one hour, with more thana | terms of vertical integration when it lim-majority Ziaur Rahman Jamaat-led alli-
getting toge-ther, and by the  reduced store countto 700 from over | we have done is really taken the foun- | dozenanalysts posingquestionstothe | comes to lithium ion cells and other  country of 175 won 212 out Of’ ance, won just six
end of this quarter, ending 31 4,000 as it concentrates its footprint. | dational building approach to fixing | management. products. Aggarwal noted thatcompet- ~ million  after 5 of the 30 seats it
March, we will be completing Moreover, the company said in a | the front-end operational challenges Thestore closurescameasthecom- | itorsare currently focused on market  months of anti- 299 seats; results contested, high-
the integration process and  publicstatementon30 Januarythatit | thatwefaced,” Aggarwaltold analysts. | pany faced asteady declineinscooter | share gains, while Olaisreadytowait Hasina unrest for 2 yet to be out lighting difficulty
migrate towards one Biocon,” s laying off 5% of its employees. Notably, the management call with | sales.On29 December, AMintreview | forlong-term gains. disrupted life and of converting the

Tambe said in an interview.
InJune, Biocon raised stake
in BBL from 71% to 79% after

Bhavish Aggarwal, chairmanand
managing director of Ola Electric,
told analysts and investors during a

In its shareholder letter, the
company emphasized its focus on
reversing the sales slump. “As ser-

industries
including garment manufac-
turing. Itis the world’s second-

protest momen-
tuminto electoral support.
Rahman, 60, did not com-

settling structured debt post-earnings call on Friday that THEe-two-wheeler ~ OLAElectricsindia  ITSstore countwas  THE company’s vice performance stabilises fully, ~largest apparel exporter ment after trends in favour of
instruments. In December, it the company can break even at R;arlr(gcvsegiggisw - ﬁ&*cgl:ddee{%e(ges 2“888 2%%2%“;3‘;? g%”gf;”ﬁi?,‘;,a;‘f 1t weexpecttheunderlyingstrength ~ strongmajority givesthe BNP | his partybecame clear, though
announced the integration of 15,000 unit Sﬂl(‘S.ﬂ mgmh. l)\}( \'w'll in Q3 from 2564 cr 32680 units in the staffwaslaidoffas 15,000 units amonth ofm!rpm'dum proposition toreas-  the parliamentary glrcngth to | hehad c:xprcgscd confidence
the unitaftermonthsofdelib-  notcommittoa timeline ofhitting ~ ayear earlier December quarter part of a cost reset butgavenotimeline  sertitselfinthe market. Asservice  pass reforms efficiently and | in securing victory ahead of

erationsovera potential listing
or merger. The deal, which
valued BBL at $5.5 billion, was
described by Biocon as the
most value-accretive option.
For an extended version of
this story, go tolivemint.com.

the mark. Currently, its average
quarterly deliveries are at 10,893
per month, asperitsdisclosures,

“We have to fix service and rebuild
brand trust with that, which the firm is
in the middle of doing. It will take us
another quarter or so to fully institu-

analysts wasoneof the shortest sinceit
went public as less than half a dozen
analysts were given a chance to pose
questions. Typically, earnings calls post
results last anywhere between 45 min-

of January-November statewise vehi-
cle registration data from the govern-
ment’s Vahan portal showed that Ola
Electric failed to post year-on-year
growth in any month since February

metrics normalise and volumes
recover, the combination of

improved margins and a structurally
lower costbase materially accelerates
our path to profitability,” the letter said.
For an extended version of this story,
gololivemint.com.

avoid legislative pa This
alone can create short-term
political stability,” said Selim
Raihan, an economics profes-
sorat University of Dhaka.
The official countin a vote
viewed as the nation’s first

thevote. He smiled and waved
from his vehicle to journalists
gathered outside his house in
Dhaka as heleft fora mosque,
television footage showed.

BNPasked people torefrain
from large celebrations.

CENTRAL RAILWAY

NAGPUR DIVISION

ANNUAL MAINTENANCE CONTRACT

OPEN TENDER NOTICE No.
DRMWNGP-16-2026 OF 10.02.2026,
1) Name of work: Proposal for Annual
Maintenance Contract (AMC) for
Engines/Generators, Abrasive rail cutter,

(A JV of Govt. of India and

NATIONAL CAPITAL REGION TRANSPORT COHPORATION LD.

BID No.: DAMS/CPM-DS/040 [_E-TenER NoTicE ]

Tender ID: 2026_NCRTC_267105_1

Online bids are invited for Construction of Temporary Office Building at Gulab

Hydraulic rail tensor, Double action weld
trimmer, Blower Compressor, Grinder etc.
fitted as power pack on various Small
Track Machines. (i) Approximate cost:
29,589,084.24, (il) Earnest Money:
191,800/-, Date & Time of closing of|
tender 04.03.2026 15:00 Hrs. Complete

Bagh, INA, New Delhi for General Consultant of Delhi-Gurugram-Bawal

For detalled information and subsequent addendur/corrigendum (1 any), please visit
NCRTC website www.ncrtc.in or CPP Portal www.etenders.gov.in/eprocure/app from
Sd/- CPM/Delhi-SNB

14.02.2026 0 07.03.2026 (upto 1500 hrs.).

CENTRAL RAILWAY

E-TENDER NOTI!

ICE NO.
NGP-ELECT-TRD-2025-26-30
Digitally signed online open E-Tenders are|

non

invited by Sr.DEE/TRD/N: from

contractors for execution of
the following work on Nagpur Division of|
Central Railway. E-Tender Notice No.:
NGP-ELECT-TRD-2025-26-30, Dated:
10.02.2026. Name of work: 25 KV AC
OHE Work in connection with

E-Tenders are invited from eligible contractors/firms for the following jobs agamst which bids
can be uploaded and same shall be
details and conditions of all tenders are available on Noida Authority’s official website :

New Okhla Industrial Development Authority

a Administrative Building, Sector-6, NOIDA-201301 (U.P.)
Website : www.nmdaauthorltyonhne ]

E-TENDER NOTICE

er

S. E. RAILWAY - TENDER

‘e-Tenders against open tenders are invited
by Divisional Railway Manager (Engg),
S E Railway, Chakradharpur for & on behalf
of the President of India for the following
works. Manual offers are not allowed
‘against these tenders and any such manual
offer received shall be ignored. SI. No. &
Tender Notice No.; Name of work;
Tender value; EMD: (1) CKP-CENTRAL-
25-26-64, dated 12.02.2026; Supply and
loading into Railway Wagons/Hoppers
135266 Cum 50mm gauge machine
crushed hard stone ballast at Pakur/
Bakudih/Rajgram/Barharwa/Pinargarial

Pl ol % Tt g ot 25022026 7 e I B it e | I il """e in & hitpsi/jetender.u -"'°' . Please ensure to see these | tajhari QUARRY under jurisdiotion of
wor i avaliabe on Rallways website| |t 21 i Wﬁ'xﬁ mqawgw \wwrsamb.rajasthangoun Td| | favourable cross over into common loop| | Websites forany Division.
BUBNN sareyeef|  [ine at 6 staions, in Nagpur Division off [ T 0 o Name of Work Amount (Rs P = % 26,98,04,268.92;
T e st | (v b o o : , e e W T
. Eighty Four Lakhs, Thirty Thousand, Two (1) | 28/GM/ | Operation and maintenance and Tender Amount 1% Time dated 12.02.2026; (I) Upgradation/
Hundred Seventy Two & Eighty Seven PE(PH-I)/ | transfer of community toilets and| Rs. 6,45,33,847.36 modernization of infrastructure at existing
RELIABLE VENTURES INDIA LIMITED Eales On¥) Eamast Morey Depoult) E-T/ urinals including all T&P, |Tender Fee Rs. 8,260/ Goods shed at Gorumahisani Station.
CIN: 22354MP1992PLC007295 Lk, Fory T Trousand,Two indtes 2025-26 | replacementof damageitems & other | (including 18% GST) ) Ferenicl olz i st alaen.
OFFICE: 0 (0] 0 Only), Last Date & Time for submission| maintenance work in Public Health-l [ EMD Rs. 12,91,000.00 3shaldy Road: (IIl) Upgradat
REGD. OFFICE: A-6, RELIABLE HOUSE, KOH-E-FIZA, BHOPAL, MP-462001 of tender: 06.03.2026 at 15.00 Hours, Cluster E Area, for 5 year on non xuﬁ;ﬁms:umnomr; Bsrrflc‘k aIISEml Fnde;
5 X & il: i il Website address: The relevant details o s z = e Jurisdiction of Sr. Divisional Engineer/
Tel. No. 0755490_2458 Email: rellablegm:gnggmall com, Shout e E-Tsnd:f &ehrr' m?e”a’;s digital advertisement basis Noida. S ien
noor parpaRton in Ny i avisbia The above tenders oan be uploaded from dated 16.02.2026 10 04.03.2026 Upt0 5.00 PM. The | | 626001 Cost of Tender Form : 000
o e ication shall b ondated 05.03.2026 at 11.00 AM. for.both. Date of Opening : 09,03.2020
STATEMENT OF UN-AUDITED FINANCIAL RESULTS FORTHE QUARTER e General Manager (Public Health)-l | |(orslmo- 1and 06052025 forsi.ro.2.
AND NINE MONTHS ENDED 31.12.202 Office : Sector-94, Noida NOIDA The tender can be viewed at websit httpl/
(Rs. In Lacs) www.ireps.gov.in The tenderer/bidders
must have Class-Iil Digital Signature
S. PARTICULARS Quarter Nine Quarter CLEANJ GREENJ SAFE & SECURE NOIDA Certificate & must be registered under on
NO. ended month ended IREPS portal. Only registered tenderer/
31st Dec|ended 31st| 31st Dec bidder can participate on e-tendering. Note:
2025 | Dec 2025 | 2024 e-Tender Forms shallbe issued free of cost
- to all tenderers. (Authority-Railway Board's
un- un-audited un- letter No. 2020/CE-I/CT/3E/GCC/Policy
audited audited dtd. 16.07.2020). (PR-1182)
1 _|Total Income from Operations 6.83 (67.35) 104.13
2 [Net Profit/(Loss) for the period (before Tax| -13.71 (67.35)|  (47.11) IN DAG RUBBER Ll“lTED
Exceptional and/or Extraordinary Items)
3 |Net Profit/(Loss) for the period before Tax (after| -13.71 (67.35)|  (47.11) CIN : L74899DL1978PLC009038
Exceptional and/or Extraordinary Items) Regd. Office: 11, Community Cenlre Saket, New Delhi-110017
4 |Net Profit(Loss) for the period after Tax (after] -13.71]  (67.35) (471 / Emall: - com; W coln; Phone: 011-26063172-73
Exceptional and/or Extraordinary ltems) “ EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31ST DECEMBER, 2025 (Rs in lacs)
5 |Total Comprehensive Income for the period| 9.35 12.19 28.99] STANDALONE CONSOLIDATED
[comprising profit/(loss) for the period (after tax) S. Particulars For the Forthe For the Forthe For the For the For the For the Forthe For the Forthe For the
and other comprehensive Income (after tax)] No. quarter quarter quarter period period year quarter quarter quarter period period year
6 |Equity Share Capital 1101.29]  1,101.29] 1,101.29 ended | ended | ended ended | ended ended | ended | ended | ended | ended | ended | ended
7 |Reserves (excluding Revaluation Reserve; - . « il L - i - - e =
as shown irg the aud%ted balance sheet of the) (Auidited) {Hnuditac {Ancltad) (Ruited) {Aditod)
pervious year 1| Totalincome from operations 561183 | 523315 | 532389 | 1534557 | 16,975.22 | 2248165 | 56181 | 525335 | 556007 | 15.372.05 | 17.33536 | 22:841.94
- S Y 2 flem|  440.73|  460.31 | 10533 | 114090 | 84301 | 104148 33820 | 36913 3218 | 62686 | 54267 595.66
8 Ear?mg Per d dhare t.(Of ?S‘ 10(.’ each: for 3| NetProfit{loss) after exceptional tem and
s, Anciegentinuediopers ons) .64 G g beforetax 44073| 46031 | 10533 | 114090 | @401 | 104148 | 3320 | 36043 | spt8 | e6s | 54267 | 59566
2 Diluted: 0.01 011 026 4| NetProfitloss) aftertax 337.07| 36162 7990 | 88283 | 67693 | 84193 25214 | 28613 1258 | 62319 | 42074 47187
. - - . . 5 | Total Comprehensive Income [Comprising
Notes: Profit(loss) (aftertax) and other
1. The un-audited Financial Results of the Company for the 3rd quarter and nine months Comprehensive Income (aftertax)] 43746 27007 | (48.37) | 121146 | 98104 | 111281 35223 | 19458 | (11569) | 95182 | 72485 742.74
ended on 31st Dec 2025 have been reviewed by the Audit Committee and taken on 6 | PaidupEquity Share Capital
record by the Board of Directors at their respective meetings held on 12th day of (Face value of Rs 2- each) 52500 52500 | 52500 | 52500 | 52500 | 52500 52500 | 52500 | 52500 | 52500 |  525.00 525,00
February 2026. 7 | OtherEquity 286377 248322 2252650 2223504
2. Thelimited review on unaudited financial results of the quarter and nine months ended 8 | Eamings Per Share (ofRs. 2/-each)
31.12.2025 - as required in term of Regulation 33 of the SEBI (Listing Obligation and =
Disclosure Requirements) Regulation 2015 - has been carried out by the Statutory =Bec (inRuipees) 1:28 138 g2 349 258 b 12 1.28 047 28 208 248
Auditors. ~Diluted (in Rupees) 128 1.38 030 336 258 321 112 123 017 28 2.08 249
i i = h Notes :-
8. Praviolis Year/period figures have been regroup y 1. Theab d by the Audit G #Hth February, 2026 and approved by the Board of Directors inits meeting held on
to make them comparable with current period figures 121 February, 2026
4. The Company has only one reportable segment i.e. hotel & hospitality. In accordance 2. The above s an extract of the detailed format of the financial results for the period and quarter ended 31st December, 2025, filed with the Stock Exchange(s) under
with the Accounting Standards (Ind 108) Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqmremems)ngulatmns 2015. The full format uﬂhe financial results for the period and quarter
ended 31st December, 2025 i the Stock bseindia.com and Company com. The Iso be
For Reliable Ventures India Ltd. accessed by scanning the QR Code provided alongside.
Sd/- For Indag Rubber Limited
Sdl-
SANOBER.BANO Vijay Shrinivas
Director Place: New Delhi (CEO &Whole-Time Director)
Bhopal: 02.12.2026 DIN: 07139513 Dated : 12th February 2026 DIN: 08337007
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et
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B A, FHEEE—121001, SR
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110045 (AT
W SRR i awr 1a) SR g e (e e, seoz # P efg) & wea
W | weita et w21 R 2oes @ foftm andhe wem ssde—ssas
% 2023 % 9 ducEnian tAUad TW e Aiew wgae e (el ) A
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e v W B w e orh o ow £
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i ffaRad 1. SuRedl 1.%) st aifimes ¥ ik 9w 9 g3
AR Rig (SuR®al) Tar  Aiged Gds+ A fagR diaiF, fBxeTe
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31 feday, 2025 &1 WA fomrd) 3 safer g sreraradiféa facha oo & wféa faaxor o oy
ReSRIE] wfea
. faavor T | g | aRd | ar| qred qrEd | ad | ar qred qred ard
A IGRIH] [GRIH] IGRIH] | Jafer JFafer qy IGEIH] IGEIH] el JFafer Iqfer ay
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MR ch A 33707 | 36162 | 7990 | 88283 67693 | 84193 25214 | 28643 | 1258 | 62319 | 42074 | 47187
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7 | 3 sfdadt 22,863.77 | 22,483.22 22,526.50 | i 22,235.04
5 | st S T (I 2 2)-) (@ ) ' | | ' ' |
| — e (PU #H) 1.28 1.38 030 | 3.36 258 3.21 1.12 1.23 | 0.17 2.86 2.08 2.49
— 9P (FU H) 1.28 1.38 0.30 3.36 258 3.21 1.12 1.23 017 2.86 2.08 249
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