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Sub: Submission of Unaudited Financial Results for the quarter ended June 30, 2025 along
with Limited Review Report.

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Unaudited Financial Results (Standalone &
Consolidated) of the Company for the quarter ended June 30, 2025, as approved by the Board of
Directors on the Recommendation of Audit Committee, in its meeting held today i.e. on August
13, 2025 along with Limited Review Report issued by Statutory Auditors for the aforesaid period.

The above information is also available on the website of the Company: www.indagrubber.com.
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KHANNA & ANNADHANAM

CHARTERED ACCOUNTANTS
3178, 2nd Floor, Asif Ali Road, New Delhi— (10002

Independent Auditor's Review Report on Standalone Unaudited Quarterly
Financial results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)
To the Board of Directors of Indag Rubber Limited

. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Indag Rubber Limited (‘the Company’) for the quarter ended 30"
June 2025, being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (‘the SEBI') (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars

issued by the SEBI from time to time.

. The Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ (*Ind AS 34'), prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’) and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based

on our review,

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
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significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement has been prepared in accordance with the
accounting principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

including the manner in which it is to be disclosed, or that it contains any material
misstatement.,

For Khanna & Annadhanam
Chartered Accountants

_Firm-Registration No.: 001297N
S0\

e AN
oA\
\

Partner
Membership No.: 007884

UDIN: 2.$003%564 MUT RS3FS |

Place: New Delhi
Dated: 13" August 2025



Indag Rubber Limited

CIN : L74899DL1978PLC009038
Regd. Office: 11, Community Centre, Saket, New Delhi-110017

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73
Standalone Statement of unaudited financial results for the quarter ended 30th June, 2025

(Rs./ lakh)
For the quarter ended Forel:i: J’ear
Particulars 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
(Unaudited) (Audited) (Unaudited) (Audited)
Income
Revenue from operations 4,500.59 5,506.43 5,552.90 22,481.65
Other income 294,99 279.78 243.14 1,208.05
Total income 4,795.58 5,786.21 5,796.04 23,689.70
Expenses
Cost of materials consumed 3,003.26 3,732.32 3,949.83 15,739.86
Purchases of stock in trade and services 170.19 195.21 128.95 696.30
Changes in inventories of finished goods, stock-in-trade (35.07) 112.45 (255.01) (280.97)
and work in progress
Employee benefits expense 593.76 610.38 686.50 2,662.10
Depreciation and amortisation expense 142.86 137.55 135.98 54.64
Finance costs 12.57 12.65 14.12 552.31
Other expenses 668.15 787.18 873.47 3,223.98
Total expenses 4,555,72 5,587.74 5,533.84 22,648.22
Profit/(loss) before tax 239.86 198.47 262.20 1,041.48
Tax expense
Current tax 65.08 51.41 43,59 164.55
Deferred tax (9.36) (17.94) 18.93 31.95
Income tax adjustment for earlier years - - - 3.05
Total tax expense 55.72 33.47 62.51 199.55
Profit/(loss) after tax 184.14 165.00 199.69 841.93
Other Comprehensive Income/(loss) (*OCI')
Items that will not be reclassified subsequently to the
statement of profit and loss
Gain/(loss) on change in fair valuation of equity 372.02 (36.58) 298.39 362.51
instruments carried at fair value through OCI
(Including Gain/(loss) on sale of equity and equity
related instruments)
Remeasurement gain/(loss) on defined benefit - 5.12 - (16.49)
obligations (net)
Tax impact on above
a. Current tax 0.27 8.59 10.71 36.83
b. Deferred tax 51.66 (6.82) 48.51 38.31
Other Comprehensive Income/(loss) (net of tax) 320.09 (33.24) 239.17 270.88
Total Comprehensive Income 504.23 131.77 438.86 1,112.81
Paid-up equity share capital (Face value Rs. 2 each) 525.00 525.00 525.00 525.00
Earnings per share (of Rs. 2/- each) (not annualised)
Basic (in Rs) 0.70 0.63 0.76 3.21
Diluted (in Rs) 0.70 0.63 0.76 3.21




KHANNA & ANNADHANAM

CHARTERED ACCOUNTANTS
3778, 2nd Floor, Asif Ali Road, New Delhi - 110002

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indag Rubber Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Indag Rubber Limited (‘the Holding Company") and its subsidiary (the Holding Company and its
subsidiary together referred to as 'the Group') for the quarter ended 30th June 2025, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (the SEBI' (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim
Financial Reporting’ ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the
Act) as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing prescribed under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordlngly we
do not express an audit opinion. ;

Tel: 011-243610818
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4. The Statement includes the results of the following entity:

' Subsidiary

Millennium Manufacturing Systems Private Limited (previously known as Indergy Power

' Systems Private Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Ind AS specified under Section 133 of the Companies Act, 2013, as amended read with the SEBI
Circulars and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. The Statement includes the unaudited interim financial information of the subsidiary which has
been reviewed by its independent auditor whose financial results reflect total revenue of Rs. Nil
lakhs, total net loss after tax of Rs. 99.22 lakhs and total comprehensive loss of Rs. 99.22 lakhs for
the quarter ended 30th June 2025 as considered in the Statement.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our

reliance on the work done and the report of the other auditor.

For Khanna & Annadhanam
Chartered Accountants
__Firm Registration No.: 001297N

Membership No.: 007884 ¢
UDIN: 2. Soo 35U BMUIF T (1Y

Place: New Delhi
Dated: 13" August 2025



Indag Rubber Limited

CIN : L74899DL1978PLC009038
Regd. Office: 11, Community Centre, Saket, New Delhi-110017

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73
Consolidated Statement of unaudited financial results for the quarter ended 30th June, 2025

(Rs./ lakh)
For the year
' For the quarter ended anded
patticulars 30.06.2025 [31.03.2025] 30.06.2024 | 31.03.2025
(Unaudited)| (Audited) | (Unaudited)| (Audited)
Income
Revenue from operations 4,500.59 5,506.58 5,557.38 22,841.94
Other income 287.88 270.54 237.02 1,181.44
Total income 4,788.47 5,777.12 5,794.40 | 24,023.38
Expenses
Cost of materials consumed 3,003.26 3,732.59 3,960.44 15,938.07
Purchases of stock in trade and services 170.19 195.21 128.95 696.30
Changes in inventories of finished goods, stock-in- (35.07) 112.45 (255.01) (193.65)
trade and work in progress
Employee benefits expense 641.92 658.91 724.17 2,838.98
Depreciation and amortisation expense 171.18 165.55 162.43 661.82
Finance costs 23.12 23.12 25.15 98.72
Other expenses 694.33 836.30 908.05 3,387.48
Total expenses 4,668.94 | 5,724.13 5,654.18 | 23,427.72
Profit/(loss) before tax 119.53 52.99 140.22 595.66
Tax expense
Current tax 65.08 51.40 43.59 164.55
Deferred tax (30.47) (49.55) (1.23) (43.81)
Income tax adjustment for earlier years (0.00) 0.00 - 3.05
Total tax expense 34.61 1.86 42.36 123.79
Profit/(loss) after tax 84.92 51.13 97.86 471.87
Attributable to:
Shareholders of the company 133.54 106.93 147.75 653.20
Non-controlling interest (48.62) (55.80) (49.89) (181.33)
Other Comprehensive Income/(loss) (‘OCI')
Items that will not be reclassified subsequently to the
statement of profit and loss
Gain/(loss) on change in fair valuation of equity 372.02 (36.58) 298.39 362.51
instruments carried at fair value through OCI
(Including Gain/(loss) on sale of equity and equity
related instruments)
Remeasurement gain/(loss) on defined benefit = 5.11 - (16.50)
obligations (net)
Tax impact on above
a. Current tax 0.27 8.59 10.71 36.83
b. Deferred tax 51.66 (6.82) 48.51 38.31
Other Comprehensive Income/(loss) (net of tax) 320.09 (33.25) 239.17 270.87
Total Comprehensive Income 405.01 17.89 337.03 742.74
Attributable to:
Shareholders of the company 453.63 73.69 386.92 924.07
Non-controlling interest . (48.62) (55.80) (49.89) (181.33)
Paid-up equity share capital (Face vale Rs. 2 eacy gﬁ;‘ggj 525.00 525.00 525.00 525.00
ety iprie
Earnings per share (of Rs. 2/~ lf;ed) R i:f
Basic (in Rs) /$ II= CE”{.{”;’";;*? )-S 0.51 0.41 0.56 2.49
Diluted (in Rs) 2). kmewgp,h, ,ﬁ‘ 0.51 0.41 0.56 2.49
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Indag Rubber Limited

CIN : L74899DL1978PLC009038

Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Statement of consolidated unaudited segment results for the quarter ended 30 June, 2025

Segment wise Revenue, Resuits, Assets and Liabilities

(Rs. / lakh)
Consolidated
For the quarter | For the quarter | For the quarter | For the Year
Nstll Particulars ended ended ended ended
) 30.06.2025 31.03.2025 30.06.2024 | 31.03.2025
(Unaudited) (Audited) (Unaudited) (Audited)
1|Segment Revenue
a) Precured Tread Rubber and allied products/services 4,500.59 5,506.43 5,557.38 22,481.65
b) Electronics including green energy storage - 0.15 3 360.29
Revenue from Operations 4,500.59 5,506.58 5,557.38 22,841.94
2(Segment Results
Profit/(loss) before Interest and tax
a) Precured Tread Rubber and allied products/services (36.77) (23.72) 38.87 (7.30)
b) Electronics including green energy storage (97.68) (150.51) (99.83) (393.27)
€) Unallocable 23541 220.24 201.42 838.64
Total (a to c) 100.96 46.01 140.46 438.07
Add : (i) Interest income 18.96 8.64 1.32 20.19
(ii) Other unallocable income 2.59 1.13 2.02 151.82
21.55 9.77 3.34 172.01
Less : Interest expenses 2.98 2.79 3.58 14,42
Total Profit/(loss) before tax 119.53 52.99 140.22 595.66
3|Segment Assets
a) Precured Tread Rubber and allied products/services 10,325.71 11,566.52 12,459.14 11,566.52
b) Electronics including green energy storage 1,275.87 1,333.50 1,308.05 1,333.50
c) Unallocated assets 15,205.78 14,640.85 13,683.88 14,640.85
Total segment assets 26,807.36 27,540.86 27,451.07 27,540.86
4|Segment Liabilities
a) Precured Tread Rubber and allied products/services 2,729.05 3,909.15] 3,534.04 3,909.15
b) Electronics including green energy storage 469.53 476.94 527.49 476.94
Total segment liabilities 3,198.58 4,386.09 4,061.53| 4,386.09
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